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Phoenix, Arizona 85051

Email: randerson@gamlaw.com
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Fax: (623) 937-6897

Attorney for the Receiver

HYMSON GOLDSTEIN & PANTILIAT, P.C.
Loren Molever (Ariz. No. 007709)

Yveite D. Ansel (Ariz No. 024233)

14646 N. Kierland Boulevard, Suite 255

Scottsdale, Arizona 85254

Email: randerson@gamlaw.com
Phone: (480) 991-8077

Attorneys for Navases

IN THE SUPERIOR COURT OF THE STATE OF ARIZONA

IN AND FOR MARICOPA COUNTY

ARIZONA CORPORATION )
COMMISSION, % Cause No. CV 2006-016822
) STIPULATION TO STAY
Plaintift ) ADJUDICATION OF CLAIM OF
’ ) ARMANDO AND GISELLE NAVAS
% UNTIL A DECISION IN DAVIS V.
v j NAVAS 1CA-CV 07-0546 IS MADE BY
) THE ARIZONA COURT OF APPEALS -
)
TREND MANAGEMENT GROUP, ) (Assigned to the Honorable A. Craig
INC.; TREND CAPITAL, LL.C,, g Blakey, IT)
)
Defendants. %

Peter S. Davis, the Court Appointed Receiver for Trend Management Group Inc.,

Trend Capital LLC and The Trend Group Inc. (“Receiver”) and Armando Navas, Sr. and




’ mthern Ave.
«zona 85051

{623 937-2795

Phoenis,
i
p—

Guttilla Murphy Anderson, P.C.
4150 W

)

—

—
<o

—
b2

13
14
15
16
17
18
19

20

21

Giselle Navas (the “Navases”) through their respective counsel stipulate and agree to the
following:

1. On November 28, 2007, the Court entered its Order Re: Petjtion No. 18 Order
Establishing Procedures for the Aaﬁudication of Claims, which established the procedure by
which Proofs of Claim shall be filed in the Trend Receivership. Pursuant to Order Re:
Petition No. I8, the Receiver notified the Navgses of the claims’ bar date and of the Navases
right to file a claim in the Trend Receivership. The Receiver’s notice to the Navases was
accompaﬁieq by a copy of the Proof of Claim form.

2. On January 14, 2008, the Navases timely submitted a proof claim to the
Receiver in the amount of $‘I77,353.52 with a notation “plus interest at 10% until paid”.

3. The Navases were investors into Trend Capital and the Navases claim is based
the Na*;fases investment into Trend Capital and eventual default judgment obtained against
Trend Management.

4, On March 14, 2008, the Receiver mailed to the Navases a copy of the
Receiver’s Claim’s Report. In the Receiver’s Claim’s Report, the Receiver recommends that
thelclaimh of the Navases be approved in an amount equal to their net investment of
$115,1 19.70.‘

3. On April 15, 2008 the Navases’ filed an objection to .the Receiver’s Claim’s
Report entitled Interested Parties’ Armando and Giselle Navas’ Objection to the Receiver’s
March 14, 2008, Claim Report. The parties stipulate and agree that the Navases® objection

was timely.
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6. During the entirety of the Trend Claims process, the Receiver and the Navases
have been litigating an appeal in the Arizona Court of Appeals, Division Oﬁe 1CA-CV
670546. The appeal arises out of a dispute about whether the Receiver is required to pay to
the Navases under the default Judgment it obtained prior to the establishment of the

Receivership. Since the filing of the appeal the parties have fully briefed the issue and

participated in oral argument and agree that the Court of Appeals could render a decision that

could moot the Trend claims process.

Accordin'gly, the pﬁrties stipulate and agree to the following:

1. Armando and Giselle Navas®’ Obj ect%ons to the Receiver’s March 14, 2008
Claim’s Report was timely received by the Receiver on April 15, 2008. |

2. The appeal in ICA-CV 070546 may render the Receiver’s March 14, 2008
Claim’s Report and/or interested parties Armando and Giselle Navases’ Objection to the
Recei‘;er’s March 14, 2008 Claim’s Report moot.

3. The adjudication by this Court of any claim of Armando and Giselle Navas will
be stayed and held in abeyancé until appeals process in the Court of Appeals casé 1CA-CV
070546 is complete.

4, When the appeal process is complete, the parties will notify this Court of any
necessary issues that need to be addressed in éonnection with the Navases claim.

5. If all proceediﬁgs in this Court in connection to the Receivership, but for the
Navses claim, are complete prior to the completion of the appeal process, this Court will

retain jurisdiction over any issues in the Receivership concerning the Navas claim.
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6. Because the Receiver has demonstrated that he has reserved enough money to

pay the Navases’ claim, the Parties do not believe the entire Trend claims process should be

stayed pending the outcome of the Receiver’s appeal.

The parties respectfully request that the court enter the proposed order filed herewith.

Respectfully submitted this (!~ day of May, 2008.

Original of the foregoing filed
this_£*day of May, 2008 with:

Clerk of the Court

Maricopa County Superior Court
201 West Jefferson, Fourth Floor
Phoenix, AZ 85003

Copy of the foregoing mailed
this ¢ *day of May, 2008 to: -

All parties listed on the attached
Master Service List

by, Mo A2

GUTTILLAXURPHY,ANDERSON, P.C.

Y/

Ryagl W. Anderson
Attorney for the Receiver

GOLIJSTEIN & PANTILIAT, P.C.
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‘I%/oren Molever
vette D. Ansel
Attorneys for Navases
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Maricopa County Superior Court

CV 2006-16322
(Rev. 2/28/08)

Honorable A. Craig Blakey, 11
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201 W. Jefferson

Phoenix, AZ 85003

Peter S. Davis

Simon Consulting, LLC
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Phoenix, Arizona 85012
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Ryan W. Anderson
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Phoenix, Arizona 85051
Counsel for Receiver

Stephen M. Dichter

Harper, Christian, Dichter & Graif, P.C.

2700 N. Central Avenue, Suite 1200
Phoenix, AZ 85004

Ashley Adams-Feldman

Ryan Rapp & Underwood, PLC

3101 North Central Avenue, Suite 1500
Phoenix, AZ 85012

Leroy Johnson

Aaron S. Ludwig

Arizona Corporation Commission
Securities Division

1300 W. Washington

Phoenix, AZ 85007

Loren Molever

Hymson Goldstein & Pantiliat, P.C.
14646 N. Kierland Blvd., Suite 255
Scottsdale, AZ 85254

Attorney for Armando Navas, Sr. and

Giselle Navas

Stephen C. Kunkle

Law Offices of Stephen C. Kunkle
7227 N. 16" Street, Suite 224
Phoenix, AZ 85020

Attorney for Lori Herndon

Donald P. Johnsen
Gallagher & Kennedy, P.A.
2575 East Camelback Road

- Phoenix, AZ 85016-9225

Attorney for U.S. Bank National
Association

Michael B. Fisco

Faegre & Benson, LLP

2200 Wells Fargo Center

90 South Seventh Street
Minneapolis, MN 55402-3901
Attorney for U.S. Bank National
Association

Greg R. Davis

Davis Limited

11111 N. Scottsdale Rd., Ste. 225
Scottsdale, AZ 85254-6732
Attorney for Lori Herndon, Linda
Jordan-Van Vranken and Russell
Langdon Van Vranken
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