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Guttilla Murphy Anderson, P.C.
Ariz. Firm No. 00133300

Ryan W. Anderson (Ariz. No. 020974)
4150 West Northern Avenue

Phoenix, Arizona 85051

Email: randerson/@gamlaw.com

Phone: (623) 937-2795

Fax: (623) 937-6897

Attorneys for the Receiver

ARIZONA CORPORATION )
COMMISSION, g Cause No. CV 2006-016822
. )
Plaintiff, ) ORDER APPROVING PROCEDURES
; FOR THE SALE OF PERSONAL
v PROPERTY
)
; RE: PETITION NO. 14
TREND MANAGEMENT GROUP, )
INC.; TREND CAPITAL. L.L.C,, % (Assigned to Judge A. Craig Blakey. I1)
Defendants. ;

The Recceiver having filed Petition No. 14, and the Court having considered same, and
it appearing to the Court that the matters requested by Petition No. 14 are reasonable, just and
appropriate:

NOW. THEREFORE, [T IS HEREBY ORDERED that the Receiver is authorized to
sell. abandon, or surrender the personal property of this receivership estate (“Personal
Property™) in accordance with the following procedures:

Public Sale
1. The Receiver may scll at a public sale the Personal Property in accordance with

the following procedures:
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1 a. The Receiver may sell the Personal Property at a public sale conducted
2 by the Receiver or his staff or agents.
3 b. The Personal Property may be offered for sale at a specific Asking Price,
4 established by the Receiver and the Receiver or his agent may. as deemed necessary,
5 reduce the Asking Price in order to dispose of the property.
6 c. The Receiver may also set a reserve price below which the Personal
7 Property will not be sold.
8 d. The Receiver shall conduct the public sale in a location and provide such
i z 9 advertising as in the opinion of the Receiver is appropriate given the nature, condition
:i é 2 10 and value of the property to be sold.
E 3 11 €. The Receiver shall pay from the sale proceeds or other Receivership
12 Assets all reasonable and customary costs incurred in connection with the sale.
13 Public Auction
14 2. In lieu of or in addition to a public sale, the Receiver may liquidate at a public
15 || auction the Personal Property in accordance with the following procedures:
16 a. The Recciver may scll the Personal Property to the highest bidder at a
17 public auction conducted by an established auctioneer. including an cstablished
18 internet auction site.
19 b. The Receiver may also set a reserve price which may, in the Receiver’s
20 sole discretion, be made public by the Receiver.
21
-
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C. The Receiver shall pay from the sale proceeds or other Reccivership

Assets all reasonable and customary costs incurred in connection with the auction.
Direct Sale, Abandonment or Surrender

3. In the event the Receiver is unable to sell an item of Personal Property under

the procedures described herein, or he determines that an item of Personal Property has an

appraised or cstimated value of less than $100.00, the Receiver may dispose of the item by

either a direct negotiated sale. donation to charity, abandonment or destruction.

4. 1t the Personal Property is encumbered by a secured debt and the Receiver
determines that the interest of the estate is insubstantial so as to not justify further efforts by
the Receiver to scll the property as provided herein, the Receiver may surrender the property
to the secured interest holder.

5. If the interest held by the Receiver is that of a lessee. the Receiver may
surrender the Personal Property to the lessor in exchange for the return of any deposits or
other consideration for the value, if any. of the interest held by the Receiver.

Limitations on Persons Who Can Purchase Property

6. Any of the parties to this lawsuit are free to bid on and purchase any of the
Personal Property sold under the approved procedures, except that neither the Receiver nor

any of his employees or agents will be allowed to purchase or receive such property.
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Notice of Intended Sale or Abandonment
7. No personal property shall be sold or abandoned or otherwise disposed of under
this order unless the Receiver first provides notice of the proposed sale or abandonment in
accordance with the following procedures:

a. At least ten days prior to any sale or abandonment, the Receiver shall
mail to cvery person entitled to receive such notice, a written Notice of the intended
sale or abandonment describing the property to be sold or abandoned and the manner
in which 1t will be sold or abandoned.

b. Every person who has made a request in writing to the Receiver shall
receive the written Notice as provided in this paragraph addressed to the address
provided to the Receiver. The Receiver may in his discretion provide additional notice
as he deems appropriate.

C. Any person who wishes to object to the proposed sale or abandonment,
shall file a written petition with this Court setting forth the objection and shall file and
serve the petition on the Receiver not more than icn (10) days after mailing of the
Notice by the Receiver.

d. [f no objection is timely filed and served, the Receiver may sell or
abandon the property without further order of the Court in accordance with these

procedures and as described in the Notice.
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c. If an objection is timely filed and served, the proposed sale or

abandonment shall not be completed until the petition setting forth the objection has

been decided by the Court as provided in the Court’s Order Re: Petition No. 2

g. The sale of personal property in accordance with the procedures sct forth herein
does not require further confirmation or approval by the Court or compliance with the
publication requirements set forth in Order Re: Petition No. 2.

IT IS FURTHER ORDERED that the Receiver is authorized to exccute certificates of
title and other documents as may be necessary to effectuate the transfer of title to Personal

Property sold, abandoncd r surrendered in accordance with this order.

Dated this ZZ ~day of &%‘L% 2007.

A, CRAIG BLAKEY, li

Judge of the Superior Court

1027-001(64881)




